
• Age 60 with five 
years of service

• Any age with 30 
years of service

• Rule of 80

Normal 
Retirement

• Between age 55 and 
60 with at least five 
years of service

• Do not qualify for Rule 
of 80

Age-Reduced

• Under age 55 with at 
least 25 years of 
service

• Do not qualify for 
Rule of 80

25-and-Out 
Modified • Under age 60 with at 

least five years of 
service

• Do not qualify for Rule 
of 80

Disability

• Age 63 with eight 
years of service

• Any age with 33 
years of service

• Rule of 86

Partial Lump 
Sum Option

Temporary Benefit 
available for PEERS 

members



• Maximum benefit to member

• No monthly benefit for a beneficiary

Single Life

• Three options available:

• 100%

• 75%

• 50%

• Reduction to member’s benefit

• One lifetime beneficiary allowed

Joint-and-Survivor

• Two options available:

• 60-month

• 120-month

• Small reduction to member’s benefit

• Beneficiary protected during term only

Term Certain

Request a Benefit Estimate from our 
office or log into Web Member Services.


