25-and-Out
m Modified — ]

e Under age 55 with at
least 25 years of
service

* Do not qualify for
Rule of 80

L. B
Retirement

e Age 60 with five
years of service

e Any age with 30
years of service

e Rule of 80

Temporary Benefit
available for PEERS

members

25-and-Out

Normal

Age-Reduced

e Under age 60 with at
least five years of
service

¢ Do not qualify for Rule
of 80

Age-Reduced

e Between age 55 and
60 with at least five
years of service

¢ Do not qualify for Rule
of 80

jl Partial Lump
Sum Option

e Age 63 with eight
years of service

e Any age with 33
years of service

e Rule of 86




Fmnee BENEFIT ESTIMATE

ree: (40 192.6555

;r:: G Normal Benefits with Partial Lump Sum Option for 07/01/2021
3 il
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This is an unaudited estimate of your PSRS monthly retirement benefit, before taxes, This estimale is based on cerlain assumplions,
and your actual benefit ¢an only be determined upon your retirement date and with final verification of your salary from your employer.
Please review the information on (he reverse for impertant information regarding this benefit cslimaie.

BENEFIT PLANS

Gross Monthly Benefit . -
MA 123456 Benefit Plans Retiree Beneficiary|
Mary Ann Smith Single Life §3213 $0| . MaXII I lul I l beneflt to I I Iel I lber
200 Main Streel Taint-and-Survivor 100% $2,987 §2,987)
Anytown, MO 12345 Joint-and-Surviver 75% $3.040 $2,280) - - -
e No monthly benefit for a beneficiary
Retirement Date: 07/01/2021 | Term-Certain 120 Month $3,189 $3,189]
Date of Birth: 372001963 | Term-Certain 60 Month $3,206 §3,206]
Age at Retirement 58.28219 “42-Month Partial Lump Sum Option: $38,556 ($0 non-taxable)
Years of Service: 28.00000| Single Life 52,967 30
8628219 | yoint-and-Surviver 100% 2,758 $2,758]

Beneficiary's Name: Jaint-and-Survivor 75% §2,807 52,105}

John Smith || Joint-and-Survivor $0% 82,859 51,429
Beneficiary’s Date of Birth: Term-Ce

BENEFIT ESTIMATE

Joint-and-Survivor

BENEFIT CALCULATION |l

Normal Benefits with Partial Lump Sum Option for

05/09/1962
Term-C ‘ : :

Year Service  Salary JS"‘"LB 4 - " 07/01/2021
20182019 1.O0DDO  $54,000 J“"":’E“
oint-ang
2019-2020 1.00000 555,080 This is an unaudited estimate of your PEERS monthly retirement benefit, before taxes. This estimate is based on certain assumptions,
2020-2021 100000 $56,181% JOM-E  ond vour actual benefit can only be determined upon your retircment date and with final verification of your salary from your employer.

300000 $165.261 Term-Ct Please review the information on the reverse for important information regarding this benefit estimate.

*Proj Term-C
R E = [l V/=BERSHIP INFORMATION

e Three options available:

5165261 ~36=354.590 | Single — Genehihans T oty
Normal Benefit (;alcu]anen Joint-ant Mary A'm‘ Smith Single Life $755 S0 0
2.554,500:28.00000 | Jointand  [300 Mam Sueem Joint-and-Survivor 100% 674 s674 L 0
Joinand | Anytown, MO 12345 Joint-and-Survivor 75% $692 $519
Term-Cy Joint-and-Survivor 50% $712 $356
Term-Cd | Retirement Date: 07/01/2021||  Term-Certain 120 Month $739 §739 PY 7 5 O/
Date of Birth: 8/26/1957|| Term-Certain 60 Month $750 $750 0
Tonl o .
Age at Retirement 63.84658|"12.Month Partial Lump Sum Option: $9,060 (S0 non-taxable)
Amount] | Years of Service: 18.40000(| Single Life 689 50 PY 5 0 (o) /
82.24658| Joint-and-Survivor 100% $615 $615) 0
Beneficiary’s Name: Joint-and-Survivor 75% $631 $473
Amomt John Smith|| Joint-and-Survivor 50% $650 $325 H 7 -
Beneciry's Do Bk Tem-Cerin 150 Vit o s e Reduction to member’s benefit
L O4NSIIS6] pennCertain 60 Month $684 5684
24-Month Partial Lump Sum Option: $18,120 ($0 non-taxable) . - . =
o S | S . ¢ One lifetime beneficiary allowed
20182019 100000 $30,000 || ‘eint-and-Survivor 100% $556 $556
2019-2020 1.00000  $30,600 Jufnl-und-Survl\'m 5% $571 $428|
20202021 100000 §31212+| Joint-and-Survivor 50% $588 $294
300000 $91.812 || Term-Certain 120 Month $610 $610)
Projected Salary|| Term-Certain 60 Month $619 $619
Final Average Salary: 36-Month Partial Lump Sum Option: $27,180 ($0 non-taxable)
$91,812+ Single Life §558 $0
Normal Benefit Calculation: Joint-and-Survivor 100% $498 5498
1.61%x$2,550x18.40000|( * Joint-and-Survivor 75% $s11 $383
Joint-and-Survivor 50% $526 $263
Term-Certain 120 Month $546 $546,
Term-Certain 60 Month
TAX INFORMATION
Total Non-Taxable Contributions: 1,461
Amount of Monthly Benefit Considered Non-Taxable . .
Single Life, Term-Certain s5 ° TWO Optlons ava I Ia ble .
Joint-and-Survivor: 4 .
Amount of PLSO Considered Non-Taxable: $0

e 60-month

e 120-month
e Small reduction to member’s benefit
 Beneficiary protected during term only

Request a Benefit Estimate from our
office or log into Web Member Services.



